Pengaruh inflasi dan tingkat suku bunga terhadap harga saham: studi kasus pada perusahaan sub sektor pertambangan di Indonesia yang terdaftar di Bursa Efek Indonesia (BEI) pada periode 2013-2017 by Lestari, Fitri
 iv 
 
DAFTAR ISI 
 
KATA PENGANTAR .................................................................................................. i 
DAFTAR ISI................................................................................................................ iv 
DAFTAR TABEL ....................................................................................................... vi 
DAFTAR GAMBAR .................................................................................................. vii 
DAFTAR GRAFIK .................................................................................................... viii 
BAB I PENDAHULUAN ............................................................................................. 1 
A. Latar Belakang ............................................................................................. 1 
B. Identifikasi Masalah ..................................................................................... 9 
C. Rumusan Masalah ........................................................................................ 9 
D. Tujuan Penelitian ........................................................................................ 10 
E. Kegunaan Penelitian ................................................................................... 10 
F. Kerangka Pemikiran.................................................................................... 12 
G. Hipotesis ..................................................................................................... 18 
BAB II TINJAUAN PUSTAKA ................................................................................ 20 
A. Manajemen .................................................................................................. 20 
B. Manajemen Keuangan ................................................................................ 22 
C. Pasar Modal ................................................................................................ 25 
D. Inestasi ........................................................................................................ 28 
E. Saham .......................................................................................................... 34 
F. Inflasi .......................................................................................................... 45 
G. Tingkat Suku Bunga ................................................................................... 48 
BAB III METODOLOGI PENELITIAN  ................................................................ 55 
A. Metode Penelitian  ...................................................................................... 55 
B. Populasi Dan Sampel  ................................................................................. 57 
C. Jenis Data Dan Sumber Data ...................................................................... 60 
D. Variabel Penelitian  ..................................................................................... 61 
E. Teknik Pengumpulan Data .......................................................................... 63 
 v 
 
F. Teknik Analisis Data................................................................................... 63 
G. Jadwal Dan Tempat Penelitian.................................................................... 73 
BAB IV HASIL PENELITIAN DAN PEMBAHASAN .......................................... 75 
A. Profil 5 Perusahaan Subsektor Pertambangan Di Indonesia ....................... 75 
B. Deskripsi Data Variabel Penelitian  ............................................................ 89 
C. [Emilihan Model Penelitian  ...................................................................... 107 
D. Analisis Data Penelitian ............................................................................. 110 
E. Uji Hipotesis .............................................................................................. 112 
F. Pembahasan................................................................................................ 117 
BAB  V KESIMPULAN ............................................................................................ 119 
A. Kesimpulan ................................................................................................ 119 
B. Saran  ......................................................................................................... 120 
DAFTAR PUSTAKA ................................................................................................. 122 
 vi 
 
DAFTAR TABEL 
 
Tabel 1.1 Nama Perusahaan Sektor Pertambangan ................................................. 4 
Tabel 1.2 Data Inflasi, Tingkat Suku Bunga Dan Harga Saham ............................ 6 
Tabel 1.3 Penelitian Terdahulu ................................................................................. 17 
Tabel 3.1 Populasi Penelitian  .................................................................................... 57 
Tabel 3.2 Sempel Perusahaan .................................................................................... 59 
Tabel 3.3 Operasional Variabel Penelitian  .............................................................. 62 
Tabel 3.4 Interpretasi Nilai Koefisien Determinasi ................................................. 72 
Tabel 4.1 Perkebangan Inflasi ................................................................................... 90 
Tabel 4.2 Perkembangan Suku Bunga (BI Rate) ..................................................... 93 
Tabel 4.3 Perkembangan Harga Saham Pada 5 Perusahaan Sub Sektor Pertambangan 
Di Indonesia Periode 2013-2017 .................................................................... 96 
Tabel 4.4 PTBA ........................................................................................................... 97 
Tabel 4.5 PTRO ........................................................................................................... 99 
Tabel 4.6 SMMT ........................................................................................................ 101 
Tabel 4.7 HRUM ........................................................................................................ 103 
Tabel 4.8 TINS ........................................................................................................... 105 
Tabel 4.9 Hasil Uji Hausman .................................................................................... 108 
Tabel 4.10 Random Effek Model .............................................................................. 109 
Tabel 4.11 Deskriptid Statistik Data Panel 5 Perusahaan Sub Sektor Pertambangan Di 
Indonesia Periode 2013-2017 ........................................................................ 110 
Tabel 4.12 Hasil Uji Parsial (Uji T) .......................................................................... 113 
Tabel 4.13 Hasil Pengujian Hipotesis Secara Simultan .......................................... 115 
Tabel 4.14 Hasil Pengujian Determinasi .................................................................. 116 
 vii 
 
DAFTAR GAMBAR 
 
Gambar .1. Kerangka Pemikiran .............................................................................. 14 
Gambar 4.1 Struktur Organisasi Pt Golden Eagle Energy Tbk ............................ 78 
Gambar 4.2 Struktur Organnisasi Pt Tambang Bukit Asam Ptba ........................ 82 
Gambar 4.3 Struktur Organisasi Ptro ...................................................................... 84 
Gambar 4.4 Struktur Organisasi Tins ...................................................................... 87 
Gambar 4.5 Struktur Organisasi Hrum ................................................................... 89 
 viii 
 
DAFTAR GRAFIK 
 
Grafik 1.1 Grafik Inflasi, Suku Bunga Dan Harga Saham ...................................... 6 
Grafik 4.1 Perkembangan Inflasi .............................................................................. 91 
Grafik 4.2 Perkembangan Suku Bunga (BI Rate) ................................................... 94 
Grafik 4.3 Ptba ............................................................................................................ 97 
Grafik 4.4 Ptro ............................................................................................................ 99 
Grafik 4.5 Smmt ......................................................................................................... 101 
Grafik 4.6 Hrum......................................................................................................... 103 
Grafik 4.7 Tins ........................................................................................................... 105 
